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GREENWOOD VILLAGE, Colo. & NEW YORK--(BUSINESS WIRE)--ANANDA Scientific Inc., a biotech pharmaceutical
company, and NYU Grossman School of Medicine today announced that the first patient has been enrolled in a clinical
trial evaluating Nantheia™ A1002N5S, an investigational drug using cannabidiol in ANANDA’s proprietary Liquid
Structure™ delivery technology as a treatment for Post-Traumatic Stress Disorder (PTSD) symptoms and
Neurocognitive Impairment in patients with PTSD and with PTSD comorbid with Traumatic Brain Injury (TBI).

“This is an important milestone for ANANDA’s clinical development
program, and we look forward to continuing to work with the NYU
Grossman School of Medicine. We are impressed by the scientific
rigor and professionalism of the NYU team in getting a cutting-edge
program in place to test the efficacy of our very promising drug,” said
Sohail R. Zaidi, ANANDA’s President. “The initiation of patient
enrollment in this study reinforces our commitment to our goal of
improving Health and Wellness empowered by cannabinoid science.
This is also an important step in our efforts to provide patients with
PTSD with potentially improved therapeutic options.”

This trial is being conducted at NYU Grossman School of Medicine,
led by Esther Blessing, MD PhD, Assistant Professor of Psychiatry,
and Charles R. Marmar, MD, the Lucius N. Littauer Professor and

Chair of Psychiatry. Dr. Marmar, leader of the NYU Langone PTSD Research Program, is the primary investigator of
several personalized medicine-based clinical trials of innovative treatments for PTSD and its common comorbidities,
using cutting-edge biomarker technologies to understand mechanisms underlying treatment effects.

“We are excited to get this important trial underway. Our collaboration with ANANDA Scientific allows us to progress in
the development of evidence-based CBD products for this debilitating condition,” said Dr. Marmar.

The Phase II study is an eight week, double-blind, randomized, placebo controlled study with adaptive dose design
evaluating the effect of Nantheia™ A1002N5S on PTSD symptoms and neurocognitive function in 120 patients with
PTSD, 50% with comorbid mild TBI. (ClinicalTrials.gov Identifier: NCT04550377)

ABOUT NANTHEIA™ A1002N5S

Nantheia™ A1002N5S is an investigational drug being evaluated for the treatment of PTSD. The drug uses CBD in
ANANDA’s propriety delivery technology. Pre-clinical and initial clinical studies show that ANANDA’s Liquid Structure
delivery technology (licensed from Lyotropic Delivery Systems (LDS) Ltd. in Jerusalem, Israel) enhances the
effectiveness and stability of CBD. Nantheia™ A1002N5S is an oral product with 50 mg CBD per softgel capsule.

ABOUT PTSD

PTSD, a relatively common disorder that may develop following a traumatic event, has a US lifetime prevalence of 1.3–
12.2%, with higher rates (12–20%) in individuals exposed to military combat [1, 2] [3]. Disabling symptoms include
intrusive memories of the event, avoidance of reminders, negative cognitions and hyperarousal. In addition, PTSD is
associated with neurocognitive impairment, which interacts to worsen PTSD symptoms and impair treatment outcomes
[4] [5-7] [8, 9]. Traumatic brain injury (TBI), experienced by up to 35% of veterans returning from the OEF/OIF conflicts
[10], is often comorbid with PTSD and increases the risk of PTSD by up to 3-fold [11-14]. TBI history is an important
factor in PTSD treatment development: even mild TBI can lead to long-term neurocognitive impairment, as well as
persistent post concussive symptoms – many of which are common to PTSD symptoms [12, 14-16]. Current
pharmacotherapies, largely repurposed from other indications, do not reliably improve PTSD symptoms or associated
neurocognitive impairment in PTSD or TBI [17-19]. Novel, targeted medications that treat these overlapping symptoms in
a coordinated simultaneous fashion are urgently needed.

ABOUT ANANDA SCIENTIFIC (www.anandascientific.com)

ANANDA is a leading research-focused biotech company pioneering high-caliber clinical studies evaluating therapeutic
targets for cannabinoids. The company employs patented delivery technologies to make cannabinoids and other plant
derived compounds highly bioavailable, water soluble, and shelf-life stable and focuses on producing effective, premium
quality nutraceutical and pharmaceutical products. Consistent with its strong research-based data, the company also
has a growing pipeline of nutraceutical over-the-counter products. The company has successfully launched these
products in the US and the UK, with expansion into additional markets such as the EU, China, Australia and Africa
planned for the near future. The company is expanding its research base through multiple sponsored research
agreements with universities to diversify its technology portfolio.
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“The initiation of patient enrollment in
this study reinforces our commitment
to our goal of improving Health and
Wellness empowered by cannabinoid
science. This is also an important
step in our efforts to provide patients
with PTSD with potentially improved
therapeutic options.”
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